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Key Economic Developments

• In February 2016, twelve Pacific Rim countries
(Australia, Brunei, Canada, Chile, Japan, Malaysia, Mexico,
New Zealand, Peru, Singapore, United States, Vietnam) signed
the Trans-Pacific Partnership trade agreement, which
contains measures to lower trade barriers and establish
dispute settlement mechanisms among others.
However, the agreement is not yet in force, pending
ratification by signatories.

• In February 2016, SGX submitted a
non-binding bid to buy London’s Baltic Exchange.
Baltic was also reported to have held talks with other
buyers including London Metal Exchange and China
Merchants Group.

• In March 2016, Anheuser-Busch Inbev NV sold Euro 13.25 billion of bonds to acquire SAB Miller
PLC.

• In March 2016, Senior Minister of State for Finance Indranee Rajah announced that the Mone- 
 tary Authority of Singapore (MAS) and Accounting and Corporate Regulatory Authority (ACRA)

aims to set up an open-ended investment company (OEIC) framework within a year, to attract 
more funds to set up in Singapore by offering a more efficient fund administration structure.

• In April 2016, Pfizer Inc and Allergan PLC scrapped their US$160 billion merger after a US crack
down on corporate tax inversions, preventing Pfizer Inc from shifting its tax address to Ireland to
reduce taxes.

• In April 2016, OCBC won the bid to acquire the Singapore and Hong Kong assets of Barclays
Wealth and Investment Management for S$430 million.
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Key Economic Developments (Cont.)

• In April 2016, the Asian Infrastructure Investment Bank and the World Bank signed an agree-
 ment to co-finance projects. The two banks are reported to be in discussion over almost a dozen

projects in transport, water and energy sectors in Central Asia, South Asia, and East Asia, among 
 others.

• In May 2016, MAS served BSI Bank, embroiled in the probe into Malaysian state fund 1Malaysia
Development Bhd (1MDB), with notice of intention to withdraw its merchant bank status in
Singapore for anti-money laundering infringements, poor management, and gross misconduct
by bank staff. MAS imposed financial penalties of S$13.3 million for anti-money laundering
breaches, and referred six members of BSI Bank’s senior management and staff to the Public
Prosecutor for an evaluation of potential criminal offences. The Singapore assets of BSI Bank will
be acquired by EFG International. Separately, the Office of the Attorney General of Switzerland
has also opened criminal proceedings against BSI SA bank, BSI Bank’s parent in Switzerland.

• In May 2016, SGX launched the SGX Sustainability Indices to raise the profile of firms with strong
sustainability practices and encourage more firms to increase sustainability disclosures. The
indices will comprise of listed companies that are “clear frontrunners in environmental, social
and governance standards”.

• In May 2016, regional discount carrier AirAsia received a US$1 billion offer to buy its aircraft-
 leasing company, as a surge in regional flights encourages more carriers to lease rather than buy
 planes.

• In May 2016, Federal Reserve chair Janet Yellen suggested impending interest rate rises in
coming months, but also cautioned against raising rates too steeply.

• In May 2016, Alibaba Group Holding Limited disclosed that it is under investigation by the US
Securities and Exchange Commission (SEC) for its accounting practices. The SEC investigation
focused on the accounting for its 47%-owned logistics firm Cainiao Network, related-party
transactions, and sales from “Singles’ Day”.
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Key Shipping Developments

• In March 2016, Mitsui OSK Lines (MOL) closed its four-year-old dry bulk shipping subsidiary in
Singapore and transferred business operations to Tokyo as part of a reorganisation to scale down
its dry bulk shipping fleet.

• In March 2016, the Indonesian government introduced a new mechanism to allow businesses
to process permits for export and import activities under one roof, as part of Indonesia’s 11th
economic policy package and in a coordinated effort to improve efficiency at Indonesian ports.

• In March 2016, Chinese shipping giant Cosco Pacific invested in 3 new mega container berths
in Pasir Panjang shipping terminal through its joint venture with PSA Corporation, Cosco-PSA
Terminal. The berths will begin operations from 2017.

• According to BIMCO, the dry bulk scrapping spree witnessed in the first quarter of 2016 has not
continued into the second quarter as Capesize demolition came to a halt following the increase
in the Baltic Dry Index (BDI) in March and April, peaking at 703 on 25 April 2016.

• From April 2016, the Maritime and Port Authority of Singapore (MPA) has granted a one-year
10% concession on port dues for bulk carriers carrying out cargo works with a port stay of not
more than 5 days.

• In April 2016, PSA International issued US$500 million of bonds due 2026 at a coupon rate of
2.5 per cent. Proceeds from the bonds will be used to finance capital and operational expendi-

 ture, and for general corporate purposes.

• In April 2016, Singapore Telecommunications Limited (Singtel) and Inmarsat teamed up to launch 
a new maritime cyber security service in the later half of the year. Singtel will provide a Unified 
Threat Management (UTM) service to offer a suite of cyber security services including advance 
firewall, anti-virus, intrusion prevention, and web-filtering, which will be integrated with 
Inmarsat hardware onboard ships. 
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Key Shipping Developments (Cont.)

• In May 2016, the Economic Coordination Committee of the Cabinet (ECC) in Pakistan approved 
a 23-year tax exemption for China Overseas Ports Holdings Limited, which operates the Gwadar 
port in Pakistan.

• In May 2016, India and Iran signed a bilateral agreement to develop the Chabahar port and 
related infrastructure, to pave the way for India to access Afghanistan via the Chabahar 
port, bypassing Pakistan which has a limited trade relationship with India amid diplomatic 
tensions.

• In May 2016, port terminal owner DP World successfully issued $1.2bn of Sukuk bonds at 3.91%
maturing in 2023. The notes received over $2bn in bids.

• In May 2016, US private equity group KKR, which owns tanker company Chembulk and is also a 
backer of distressed-deal specialist Borealis Maritime, signed an agreement with Alpha Bank and 
Eurobank in Greece to provide capital and manage non-core and distressed assets, under a 
scheme known as Pillarstone which KKR aims to expand across Europe.

• In May 2016, creditors including Korea Development Bank approved a debt for equity swap 
worth US$638m as part of the restructuring of Hyundai Merchant Marine.

• In May 2016, the Greek government formally dismissed demands by European Union’s (EU) 
Executive Commission for Greece to revise its shipping tax law to bring it in line with EU state aid 
rules. The Commission has asked Greece, among other things, to impose dividend, capital gains 
and inheritance taxes on shareholders of shipping companies; to end a special tax treatment 
for brokerages and other maritime service providers; and to exclude fishing vessels, port 
tugboats and yachts from the country’s tonnage tax regime.

• In May 2016, South Korean shipbuilder STX Offshore & Shipbuilding Co. filed for court 
protection after creditors led by Korean Development Bank decided to end financial support. 
STX has been taken over by creditors since 2013 and has received over USD 3.3 billion in 
financial assistance.

• In May 2016, Singapore-based marine and offshore companies, Keppel Offshore and Marine and 
Sembcorp Marine, were named as defendants in a complaint filed by US energy investment 
company EIG Management against Petrobras, alleging that the defendants conspired to induce 
funds managed by EIG to invest in the now-bankrupt ship-owning arm of Petrobras, Sete Brasil. 
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EMS Partners - A Joint Venture between Eurofin / Seafin and 
MS Corporate Advisory

Introduction

EMS Partners Pte Ltd is a joint venture set up between Seafin Singapore, an associate of the Eurofin 
Group of Companies and MS Corporate Advisory, an associate of Moore Stephens LLP Singapore.  EMS 
Partners aims to secure and execute corporate finance and corporate restructuring mandates in the 
maritime sector in Asia Pacific.

Board of Directors

The directors comprise of individuals with diverse experience particularly in the shipping industry:

Mr. Anthony Zolotas, Chairman of EMS
CEO of the Eurofin Group of Companies, Mr. Zolotas has been involved with ship financing since 1977.

Mr. Dimitris Belbas, Managing Director of EMS
Managing Director of Seafin Pte Ltd, Mr. Belbas has been expanding Eurofin Group’s ship financing and 
restructuring activities in Asia Pacific since 2008.

Mr. Bernard Juay, Director of EMS
Director of MS Corporate Advisory Pte Ltd, Mr. Juay has more than 15 years of experience in 
corporate finance and corporate restructuring.

Mr. Peng Huat Lim, Director of EMS
Head of Tax and Transaction Services in Complete Corporate Services Pte Ltd, Mr. Lim has more than 35 
years of experience advising cross border trade and operations, and corporate restructuring exercises, 
with special interest in the maritime industry.

From Left to Right: Mr Bernard Juay, Mr Anthony Zolotas, Mr Peng Huat Lim and Mr Dimitris Belbas
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EMS Partners - A Joint Venture between Eurofin / Seafin and 
MS Corporate Advisory (Cont.)

Eurofin

Eurofin is an independent, privately-held advisory group with over 30 years of presence in the ship 
financing industry and in excess of 150 years of cumulative ship financing experience.  Eurofin has 
arranged ship-financing structures through various economic and debt cycles. Eurof-
in has been directly involved in all aspects of maritime finance globally with more than US$22 
billion of senior debt placed.  It has access to public and private marine databases which 
allows the company to conduct clear market analysis on values, earnings, operating and 
financing costs based on actual transactions as far back as 30 years ago.  Eurofin has unsurpassed 
collective experience of distressed asset recovery, impaired debt management and loan restructuring. 

MS Corporate Advisory

The Moore Stephens network is widely acknowledged as the world’s leading shipping accountant and 
adviser.  The long association with the shipping industry has enabled the Moore Stephens network to 
accumulate an unparalleled depth of knowledge and breadth of worldwide experience.  With member 
firms in many of the principal shipping locations across the globe, MS Corporate Advisory can provide 
corporate finance and corporate restructuring services to its shipping clients that requires cross-border 
support and assistance.

Specialty Services 

EMS Partners brings together the expertise of one of the largest independent ship financing 
advisory firms and an international accounting and consultancy fi rm that specialises in shipping. 

EMS provides a range of niche services including assisting clients in the review, evaluation, formulation 
and implementation of appropriate customised solutions to resolve potential challenges in maritime 
financing.  This assistance could involve services such as equity 
restructuring, disposal of assets and 
debt restructuring advisory. 

Through its associate 
companies with 
more than 200 
professionals 
specialising in the 
maritime sector, clients 
can tap into EMS’s wealth 
of professionals to add 
significant value to 
their businesses.

bernard.juay@emspartners.com.sg
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The Significance of Transfer Pricing in Singapore

In recent years, the complexity and importance of transfer pricing risks have increased as a result of 

growing globalisation, cross-border mergers and the increasing sophistication of the financial sector. 

In recent years, the complexity and importance of transfer pricing risks have increased as a result 
of growing globalisation, cross-border mergers and an increasingly sophisticated financial sector, 
which have led to fundamental changes in the way Multinational Corporations (MNCs) operate and 
how they transact with related parties. 

Transfer Pricing – What it is?

Transfer Pricing is the pricing of assets, tangible 
and intangible, services, and funds transferred 
within an organization or group of companies. 
For example, goods from the production divi-
sion may be sold to the marketing division, or 
goods from a parent company may be sold to 
a foreign subsidiary. Since the prices are con-
trolled and set within an organization, the typi-
cal market mechanisms that establish prices for 
such transactions between third parties may not 
apply.

The choice of the transfer price will affect the 
allocation of the total profit among the parts of 
the company. Tax authorities are concerned that MNCs with group entities located in foreign tax juris-
dictions may set transfer prices on cross-border transactions so as to artificially reduce taxable profits 
in high tax-rate jurisdictions.

On the other hand, MNCs are under constant competitive pressures to structure their 
worldwide business operations effectively, and seek tax-efficient corporate structures to  lower  
cost and meet earnings targets. Consequently, MNCs need to ensure that they achieve the most 
tax-efficient structures without being penalised by intensifying transfer pricing regulations.

Currently,  governments around the world are cooperating with each other to share taxpayer and indus-
try information, to assist other countries with document and information requests and to participate in 
cross-border tax audits.
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The Significance of Transfer Pricing in Singapore (Cont.)

Bringing transfer pricing under the purview of tax authorities will improve the predictability of tax 
consequences.

Such circumstances have resulted in the emergence of transfer pricing regulations and enforcement by 
tax authorities, making transfer pricing a major tax compliance issue for MNCs.

Given Singapore’s low tax rates, some MNCs have the perception that transfer pricing is not import-
ant for Singapore. The reality is otherwise.

Transfer Pricing – A focal point for regulators

Since 2006 IRAS has been scrutinising transfer pricing practices, and this level of scrutiny has expanded 
over the years.

On 4 January 2016, the IRAS published its third edition of Transfer Pricing Guidelines which 
consolidates all the previous guidance, and provides further clarification in certain areas. This came 
barely a year after the second edition was published on 6 January 2015, which introduced contempo-
raneous transfer pricing documentation requirements in Singapore.

IRAS requires transfer pricing documentation to be maintained on a “contemporaneous” basis – that is, 
the documentation should be in existence at the time of undertaking the transactions. However, IRAS 
will also accept documentation that has been adequately completed by the tax filing due date (in the 
year following the financial year end of the taxpayer). 

IRAS’ purpose behind the transfer pricing documentation is twofold. First, to foster 
greater transfer pricing compliance amongst Singapore taxpayers. Second, to align Singapore’s 
transfer pricing requirements with international transfer pricing developments arising from the 
OECD’s Base Erosion and Profit Shifting (BEPS) initiatives.
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The Significance of Transfer Pricing in Singapore (Cont.)

If transfer pricing documentation is not prepared on a timely basis this may attract transfer pricing 
adjustments and penalties under the law. In addition, IRAS may not be as supportive of the transfer 
pricing positions of the taxpayer when it comes to voluntary adjustments or negotiations with other tax 
authorities to eliminate or mitigate double taxation.

The Singapore government supports the BEPS project and ranks the BEPS-related 
considerations highly on its agenda. Further details will be needed in the future to provide 
multinationals and locally-owned groups that operate offshore with more clarity on how the relevant 
BEPS recommendations will be implemented in Singapore.

In our view, IRAS’ focus on transfer pricing will continue to intensify. 

It is imperative for taxpayers to ensure adequate supporting transfer pricing documentation to demon-
strate that cross-border inter-company transactions are at arm’s length, in order to defend against reg-
ulator queries and double taxation.

Transfer pricing documentation is no longer a “nice to have” but rather a “must have”.

If  you would like to discuss how Singapore 
Transfer Pricing guidelines will impact your 
company, please contact us.

chintanshah@complete-corp.com.sg
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2016 Singapore Budget Seminar

For the shipping industry, various Maritime Sector Incentives (“MSI”) enjoyed by the qualifying ship 
owners, ship operators and ship lessors were enhanced with effect from 25 March 2016.

From Left to Right: Mr Irvin Seah, Prof. Randolf Tan, Mr Lim Peng Huat, Ms Law Pei Serh and Mr Chintan Shah

Moore Stephens LLP (MS) and Complete Corporate Services Pte Ltd (CCS) jointly hosted the Singapore 
Budget Seminar 2016 on 31 March 2016, following the delivery of the 2016 Budget Statement by the 
Minister for Finance, Mr Heng Swee Keat on 24 March 2016.

Budget 2016 aims to address the immediate challenges of small and medium-sized enterprises (SMEs) 
facing cyclical headwinds, while supporting them in longer-term goals such as restructuring through 
innovation, internationalisation and transformation of business models.  On the social front, the Budget 
focuses on the young, the aged and on building a caring and resilient society.  

Kicking off the Budget Seminar were CCS Tax Directors, Mr Lim Peng Huat and Ms Law Pei Serh, 
who highlighted the major corporate and personal tax changes.

For the shipping industry, various Maritime Sector Incentives (“MSI”) enjoyed by qualifying ship own-
ers, ship operators and ship lessors were enhanced with effect from 25 March 2016. The scope of 
tax exemption under MSI is expanded to cover income derived from the operation and finance 
leasing of ships used for exploration or exploitation of offshore energy or offshore minerals, or 
associated ancillary activities .The restriction on the qualifying counter party requirement for the MSI-
ML (Ship) award, available to approved ship lessors, is also removed.
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2016 Singapore Budget Seminar (Cont.)

To benefit the SMEs, the Mergers and Acquisitions (“M&A”) Scheme is amended from 1 April 2016 to 
double the maximum acquisition value that can benefit from the M&A allowance and Stamp Duty Re-
lief, to $40 million. Extended support is also offered to SMEs to encourage expansion and internation-
alisation activities. The “safe harbour rule” that provides certainty of non-taxation on any gain 
derived from the disposal of ordinary shares by companies (where stipulated conditions are met) 
will continue to apply for 5 more years to cover share disposals up to 31 May 2022.  Double 
tax deduction for sup-ported market expansion and investment development activities will be 
extended to cover expenses incurred up to 31 March 2020.  

A new Automation Support Package (or ASP) is introduced to provide centralized support for businesses 
to automate, drive productivity and scale up their growth. Administered by SPRING, benefits under ASP 
include cash grant funding, investment allowance, improved access to loans with increased government 
risk-share and better support for access to overseas markets.

On the individual tax front, a cap of $80,000 will be 
introduced on total personal income tax reliefs claim-
able in a year, with effect from YA 2018. This budget 
change is intended to make the personal tax 
system more progressive. The change will affect an 
estimated 1% of taxpayers, mainly the high-income 
working mothers with dependent children. For expatri-
ates, the tax concession for employer-paid home leave 
passages will be removed, such that all leave passages 
provided by the employer will be taxed in full from YA 
2018. This move is in line with the Government’s di-
rective to simplify tax compliance and to tax such em-
ployment benefits more equitably in accordance with 
market value.

Partnering the businesses and Institutes of Public Char-
acter (IPCs), in a move to further support philanthropy, 
a 250% tax deduction will be available for employ-
ee-volunteer wages and related expenses incurred 
from 1 July 2016 to 31 December 2018 for volunteer 
services rendered to IPCs.

Participants in this years’ seminar enjoyed insights from 
2 distinguished keynote speakers, Professor Randolph 
Tan, Director and Associate Professor in the Centre for 
Applied Research (CFAR) at SIM University (UniSIM), as 
well as Mr Irvin Seah, Senior Vice President and Senior 
Economist for Economics and Currency Research at 
DBS Bank in Singapore.

The MS Newsletter Adding Value to Your Business

Mr Irvin Seah speaking about Singapore economic 
challenges in 2016
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2016 Singapore Budget Seminar (Cont.)

Mr Seah pointed to the possibility of a technical recession in Singapore within year due to weakness in 
the manufacturing sector and the exit of multinational companies seeking a lower cost base.

Professor Randolph Tan presented his 
views on the budget measures that im-
pact the labour market and productivity. 
Professor Tan noted that the Government 
has responded positively to feedback from 
the business community by freezing for-
eign worker levy hikes, but noted that this 
also increases incentives for businesses to 
circumvent foreign worker quota require-
ments. Professor Tan commented on the 
Budget’s approach to transform the econ-
omy by focusing on key industries, and 
observed that the success of this approach 
depends on getting the right manpower to 
fuel such industry-focused transformation.

Thereafter, Mr Seah presented participants with insights 
on the Singapore and global macroeconomic outlook. Mr 
Seah provided a critical analysis of the issues and consider-
ations currently affecting central banks worldwide and how 
these are creating volatility in the global currency, interest 
rate and equity markets. Mr Seah pointed to the possibility 
of a technical recession in Singapore within the year due 
to weakness in the manufacturing sector and the exit of 
multinational companies seeking a lower cost base. 
Against this backdrop, the government is helping local 
companies to increase revenues through expansion and 
internationalisation, with the resultant profits being 
repatriated to fund the country’s growing social 
expenditure, an approach that Mr Seah agrees with. 

Mr Lim Peng Huat, Director of Complete Corporate Services, presenting 
the changes to the Corporate Income Tax Rebate.

Professor Randolph Tan presenting his view on the 
budget measures that impact the labour market and 
productivity.
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2016 Singapore Budget Seminar (Cont.)

Last but not least, CCS Transfer Pricing Manager, Mr Chintan Shah provided an update on the 
latest Transfer Pricing developments, highlighting the increasingly-onerous and complex compliance 
requirements by both Singapore and global tax authorities.

Wrapping up the seminar, was a panel discussion chaired by the Senior Partner of MS, Mr Mick 
Aw. The seminar ended amidst a lively networking session between participants, speakers 
and representatives from MS and CCS.

lawpeiserh@complete-corp.com.sg

Mr Lim Peng Huat, delivering insights on the tax implications of the recent Budget 2016. 
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Moore Stephens Annual Shipping Event – 
The Singapore Shipping Forum 2016

A successful investment strategy in shipping needs to be predicated on a longer-term, rational analysis 
that looks beyond current positive or negative sentiments in specific shipping sectors.

Singapore Shipping Forum 2016: Shipping in Turbulent Times

Shipping capacity, technology, commodity prices particularly oil, China’s Maritime Silk Road and new fi-
nancial regulations, especially Basel III, are some of the key factors that will impact the maritime industry 
in the years ahead. This was the conclusion reached at the Singapore Shipping Forum 2016. This event, 
hosted annually by Moore Stephens, and organized in conjunction with co-sponsor BNP Paribas, 
was held at the Suntec Singapore Convention and Exhibition Centre on 21 April 2016, in conjunction 
with the Singapore Maritime Week 2016, an event organised by the Maritime and Port Authority of 
Singapore and supported by the Singapore Shipping Association (SSA). The session was well-
attended by more than 250 delegates.

This year’s forum was opened by Mr. Esben Poulsson, President of the SSA, who as part of his opening 
address, highlighted the rapid technological changes that the industry faces, to which industry players 
must embrace and adapt. Mr. Poulsson noted that these changes, which include big data, cybersecurity, 
and the “smart shipping toolbox”, have the potential to reduce costs and improve productivity. How-
ever, Mr. Poulsson also cautioned these are merely tools, and that business acumen and commercial 
judgment must continue to prevail.

Other speakers at this year’s forum included Mr. Robert Stenvik, Chairman and Senior Partner of Via 
Mar AS, who spoke on the developments in the various shipping markets. Using a complex 
demand and supply analysis, Mr. Stenvik opined that currently, investment opportunities may exist in 
dry bulk vessels and certain types of containerships, while the valuations of tankers, gas carriers and 
other types of containerships may be less attractive from an investment perspective.

The MS Newsletter Adding Value to Your Business

Delegates at the recent Moore Stephens Annual Shipping Event – The Singapore Shipping Forum 2016 held at Suntec 
Singapore Convention and Exhibition Centre.
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Moore Stephens Annual Shipping Event – 
The Singapore Shipping Forum 2016 (Cont.)

The offshore support vessels (OSV) industry may have to endure a prolonged consolidation 
phase, in the view of Mr. Venkatraman Sheshashayee, Chief Executive Officer of Miclyn Express 
Offshore. According to Mr. Sheshashayee, the current state of the OSV market has been created 
by a wide variety of factors that are not totally related to the oil price collapse. These 
include excessive speculation, overbuilding, and leverage, among other factors. Mr. 
Sheshashayee cautioned that the industry and its financiers may have to take a longer term view of the 
industry than is customary, and the recovery process may involve a spate of mergers and acquisitions.

Besides oil prices, the other key influence on world trade stems from China. According to 
Mr. Yaseen Anwar, Senior Advisor to ICBC Singapore, China’s plans to rebuild the “One 
Belt One Road” (OBOR) will have significant effects on the rest of the world, and 
represents an excellent remedy to restore trust in the global economy and harness the Asian 
potential through regional and global integration. Mr. John D’Ancona, Director - Dry 
Analysts at Clarksons Platou Asia, elaborated on the maritime implications of OBOR, 
highlighting the massive maritime strategic initiatives that China has, and will be, embarking on to 
develop the Maritime Silk Road vision.
16

From Left to Right: Mr Mick Aw, Mr Yaseen Anwar, Mr Anthony Zolotas, Mr Robert Stenvik, Mr Arnold Wu, 
Mr Venkatraman Sheshashayee and Mr John D’Ancona
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Moore Stephens Annual Shipping Event – 
The Singapore Shipping Forum 2016 (Cont.)

In the long and volatile history of the shipping industry, the performance of each shipping sector has 
always varied significantly from one year to the next, and no sector has remained the best or the worst 
performer for continuous prolonged periods.

Thereafter, Mr. Arnaud Lambotte, CFO of BNP Paribas 
Singapore, spoke on banking regulatory developments 
and its impact on ship finance. Specifically, Basel III, a 
banking regulatory framework that increases equity 
capital requirements, creates challenges for banks to 
extend substantial long-term loans, which are the type 
of loans required by the capital-intensive shipping in-
dustry. Mr. Lambotte went on to highlight how banks 
can work together with the industry to overcome the 
regulatory challenges and provide a solution for future 
ship finance.

The above topics and other shipping issues were ex-
amined in more detail by a panel discussion led by Mr. 
Mick Aw, Senior Partner of Moore Stephens LLP. As 
part of the introduction to the panel discussion, Mr. Aw 
highlighted that a successful investment strategy in 
shipping needs to be predicated on a longer-term, rational analysis that looks beyond current positive 
or negative sentiments in specific shipping sectors. Drawing inspiration from Clint Eastwood’s film 
“The Good The Bad and The Ugly”, Mr. Aw classified the various shipping sectors into “Good”, 
“Bad”, and “Ugly”, and noted that in the long and volatile history of the shipping industry, the 
performance of each shipping sector has always varied significantly from one year to the next, and no 
sector has remained the best or the worst performer for continuous prolonged periods. According to 
Mr. Aw, there is always money to be made from business cycles and shipping is no different.

The MS Newsletter Adding Value to Your Business

Mr Mick Aw, presenting a token of appreciation to Mr Martin 
Green, Managing Partner of Stephenson Harwood.

Mr Arnold Wu congratulating Mr Venkatraman Sheshashayee on the delivery of an insightful presentation.
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Moore Stephens Annual Shipping Event – 
The Singapore Shipping Forum 2016 (Cont.)

In addition to the above speakers, other panelists included Mr. Arnold Wu, Co-head, Transporta-
tion Sector, Investment Banking Asia-Pacific at BNP Paribas, as well as Mr. Anthony Zolotas, Group 
CEO of Eurofin Group. The panel discussion was enlivened by real-time audience polling made 
possible with interactive real-time polling solutions from Complete Corporate Services. Participants were 
anonymously polled on issues ranging from the state of various shipping sectors, to Singapore’s role in 
OBOR, and expected future developments in ship finance. Results of the poll indicate that the audience 
generally expect bulkers to recover in the near term, which supported the views of speakers and panelists.

The seminar ended at 2.30pm followed by a lively networking session.

wongkoonmin@moorestephens.com.sg

From Left to Right: Mr Terrence Tan, Mr Yaseen Anwar, Mr Robert Stenvik, Mr Anthony Zolotas, Mr Mick Aw, Mr Lucien Wong, 
Mr Arnold Wu, Mr John D’Ancona, Mr Arnaud Lambotte and Mr Venkatraman Sheshashayee
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5 myths about Business Intelligence

BI today, delivered right, is an affordable tool accessible to all types and sizes of business. 

Article sourced from Peter Baxter, MD EMEA, Yellowfin

For many years Business Intelligence (BI) was perceived as a complex, expensive and resource intensive 
pursuit.

However, we believe that the traditional concept of BI is now outdated. We believe that BI today, 
delivered right, is an affordable tool – accessible to all types and sizes of business. 
BI is no longer just for data scientists, but in demand by business users from across 
departments. In particular, there are five common myths about BI that we wish to debunk.

The MS Newsletter Adding Value to Your Business
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5 myths about Business Intelligence (Cont.)

1. BI is complex

Traditionally, BI has been seen as a highly compli-
cated process – from implementation and pricing 
through to conducting the analysis itself. As a result, 
it has been viewed as the domain and responsibility 
of highly qualified IT specialists within the enterprise. 

In reality, BI can be complicated, but it doesn’t have 
to be: Today there are plenty of agile BI solutions that 
can present data in straightforward and easy-to-un-
derstand formats. 

The increase in visual analytics tools, capable of 
enabling non-technical users to independently query 
data and create interactive reports and presentations, has enabled business users to easily identify and 
present trends in an impactful way.

2. BI is only for large organisations

Traditionally, for the very reason explained above – that the implementation of BI tools required a dedi-
cated team of highly trained IT experts and data analysts – BI was typically considered to be the preserve 
of larger organisations. 

But, having the tools to transform raw data into meaningful insight, to enable business leaders to make 
better decisions, is just as important for small businesses as it is for large enterprises. 

Recently, there has been a rise in the availability of hosted BI environments and SaaS (“Software as a 
Service”) solutions, which present an excellent opportunity for small and medium enterprises (“SME”) 
that don’t have in-house IT expertise or the financial resources to support a dedicated IT department. 
Fully hosted solutions enable SMEs to shift the ongoing management costs to the service provider, 
while enjoying all the trimmings of an enterprise grade BI platform.
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5 myths about Business Intelligence (Cont.)

3. Everything needs to be analysed

There is a widespread belief that a successful analytics programme comes from analysing every last de-
tail. However, sifting through masses of data, and preparing lengthy reports, is a time-consuming pro-
cess for analysts. Not only can over analysing organisational operations drain resources, it can result in 
information overload, which can actually obscure decision-makers from focusing on the most relevant 
insights. 

Instead, we believe that it’s more important to identify and prioritise the right information by carefully 
linking your metrics and reports back to clearly defined business objectives. This approach helps to 
match the speed of modern day decision-making and optimises operational efficiency to make the most 
of staff time and financial resources.

4. BI is the preserve of senior managers

Traditionally, BI insights were fed back to the boardroom. This mode of deployment was essentially due 
to the expense of implementing and managing broader implementations, in conjunction with the belief 
that BI was as a tool for senior management. 

Today, there’s strong demand for BI at every level of the enterprise. And, humans rarely take decisions 
in isolation – which is why we believe that data is more valuable when shared. As decision-making 
becomes even more complex and collaborative, with more stakeholders getting involved, the need for 
analytics tools that enable organisations to distribute insights quickly, to an increasingly diverse user 
base, is more important than ever. 

BI insights can be shared using a variety of ‘social’ tools, such as storyboard platforms, timelines and 
discussion areas where users can ‘vote’ on real issues. All of these collaborative capabilities help push 
the benefit of BI across the enterprise, rather than restricting it to one 
elite group.

5. Everyone is going to become a data scientist

The growth of self-service data discovery tools is putting BI 
in the hands of users that aren’t technically trained in data 
analysis. Whilst we believe BI should be easy and accessible, 
the danger of assuming that anyone can become a data 
scientist can contribute to a serious governance problem. 

Rolling out desktop BI tools without specific enterprise-wide 
governance in place can create masses of siloed, ungoverned 
information. BI can then become vulnerable to a lack of 
accountability and accuracy, leading to a lack of trust 
among users and user abandonment. Or, perhaps 
worse, it can breed decision-making based on 
incorrect data and analysis. 
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Instead, while relevant business decision-makers need to be able to access BI content uninhibited, that 
BI content should be principally created, and firmly regulated, by appropriately qualified data experts to 
underpin accurate decision-making.

Where to next?

The developments we are seeing in the BI landscape at the moment are extremely exciting. BI technol-
ogy is becoming increasingly accessible to a wider group of organisations and range of users – both 
technologically and financially. 

These changes have put paid to the notion that enterprise quality reporting and analytics is only avail-
able to the executive management teams of Fortune 500 companies. 

To support the abolition of these myths, vendors need to provide agile solutions that allow more busi-
ness users to access, share and act on a single source of trustworthy information in a controlled, yet 
highly accessible, environment.

Find out more 
Contact Moore Stephens IT Solutions at info@msit.com.sg , and ask for our proven roadmap 
to assist you to successfully implement BI into your organization.

kwongchee@msconsult.com.sg
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Contact Information
If you would like further information on any item within this 
publication, or information on our services please contact:

Moore Stephens LLP Singapore

Moore Stephens LLP Singapore is a 
member firm of Moore Stephens 
International Limited, which is regarded 
as one of the world’s leading accounting 
and consulting association with 657 offices 
in 106 countries and more than 27,000 
partners and professionals with billing in 
excess of US$2.6 billion per annum. 

We provide our services to a diverse range 
of clients, from large corporations, listed 
companies to private businesses, 
entrepreneurs and individuals across a 
broad array of industry sectors.

At Moore Stephens LLP Singapore, our 
goal is to look beyond numbers and 
compliance issues, to provide our clients 
with practical advice to resolve problems 
and help them achieve their business 
goals.

Moore Stephens Globally

Moore Stephens International Limited is a 
global accountancy and consulting 
association with its headquarters in 
London.

With our global network spanning 106 
countries, you can be confident that we 
have access to the resources and 
capabilities to meet your needs. Moore 
Stephens International independent 
member firms share common values: 
integrity, personal service, quality, 
knowledge and a global view.

By combining local expertise and 
experience with the breadth of our 
worldwide networks, clients can be 
confident that, whatever their 
requirement, Moore Stephens will 
provide the right solution to their local, 
national and international needs.
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